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STATEMENT OF FINANCIAL POSITION 
AS AT 31 DECEMBER 2022 

 

 

 NOTE 2022 

$ 

 2021 

$ 

     

CURRENT ASSETS     

Cash and Cash Equivalents 3 110,152,539  181,042,379 

Receivables 4 2,316,679  418,579 

Financial Assets at Amortised Cost 

Financial Assets at Fair Value Through 

Other Comprehensive Income 

Loans 

5 

 

5 

6 

169,795,321 

 

 33,948,134 

  14,207,054 

 121,611,955 

 

  40,277,470  

  21,090,718 

Other Current Assets                  4,419       2,826 

     

TOTAL CURRENT ASSETS  330,424,146  364,443,927 

     

     

NON CURRENT ASSETS     

Financial Assets at Amortised Cost 5 9,450,000  9,450,000 

Loans 6 327,731,332  302,254,204 

Plant and Equipment 7 61,737  44,496 

     

TOTAL NON CURRENT ASSETS  337,243,069  311,748,700 

     

TOTAL ASSETS  667,667,215  676,192,627 

     

     

CURRENT LIABILITIES     

Deposits 8 614,097,152  619,292,182 

Payables 9 864,867  1,021,111 

Provisions 10 7,980,559  4,288,608 

     

TOTAL CURRENT LIABILITIES  622,942,578  624,601,901 

     

NON CURRENT LIABILITIES     

Provisions 10 28,454  21,384 

 

TOTAL NON CURRENT LIABILITIES  

 

28,454 

  

21,384 

 

TOTAL LIABILITIES  

 

622,971,032 

 

 

 

624,623,285 

 

NET ASSETS  

 

44,696,183 

  

51,569,342 

     

     

ACCUMULATED FUNDS     

Accumulated Surplus  43,977,727  44,677,727 

Reserves 11 718,456  6,891,615 

     

TOTAL ACCUMULATED FUNDS  44,696,183  51,569,342 

     

     

The above Statement of Financial Position should be read in conjunction with the 

accompanying notes.  
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 
FOR THE YEAR ENDED 31 DECEMBER 2022 

 

 

 2022 

$ 

 2021 

$ 

    

Interest Income    

Loans 12,182,839  11,559,501 

Investments 8,895,629  2,118,902 

Other Income 15,859    135,397 

    

Total Income 21,094,327  13,813,800 

    

Less: Interest Expense 2,824,807  2,733,880 

    

Net Interest Income 18,269,520  11,079,920 

    

Less: Operating Expenditure    

 Marketing 9,050  11,200 

 Information Technology 24,523  20,527 

 Auditors Remuneration 29,925  28,500 

 Administration 410,813  468,377 

 Depreciation 16,798  15,819 

 Motor Vehicle  14,004  12,068 

 Employee Benefits 664,585  610,594 

    

Total Operating Expenditure 1,169,698  1,167,085 

    

    

Surplus for the Year 17,099,822  9,912,835 

 

 

Other Comprehensive Income/ (Loss) Items 

that will not be reclassified to profit or loss: 

 

 

 

Change in fair value of equity investment at fair 

value through other comprehensive income (6,173,159)  3,981,284 

    

Fund Capital Reserve -  (1,300,000) 

    

Other (700,000)  (100,000) 

    

Total Comprehensive Income for the Year 10,226,663  12,494,119 

    

 

The above Statement of Profit or Loss and Other Comprehensive Income should be read 

in conjunction with the accompanying notes. 
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STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 31 DECEMBER 2022 

 

 

 2022 

$ 

 2021 

$ 

    

Total accumulated funds at the beginning of 

the financial year, as originally presented 51,569,342 

 

48,988,058 

    

Total Comprehensive Income for the year 10,226,663  12,494,119 

    

Less:    

Interim distribution to the Archdiocese 8,951,827  5,525,059 

Provision for final distribution to the Archdiocese  7,606,543  4,004,630 

Interim distribution to Broome Diocese 110,254  88,269 

Provision for final distribution to Broome Diocese 99,306  79,477 

Interim distribution to Geraldton Diocese 185,920  128,109 

Provision for final distribution to Geraldton 

Diocese 145,972 

 

87,291 

    

 (6,873,159)  2,581,284 

    

Total accumulated funds at the end of the 

financial year 44,696,183 

 

51,569,342 

    

 

The above Statement of Changes in Equity should be read in conjunction with the 

accompanying notes. 
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STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 31 DECEMBER 2022 

 

 NOTE 2022 

$ 

 2021 

$ 

     

CASH FLOWS FROM OPERATING ACTIVITIES     

Payments to suppliers and employees 

(inclusive of goods and services tax)  (1,194,252) 

 

(1,104,558) 

 

Interest received from loans  10,283,146  11,521,842  

Interest received from investments  2,738,329  4,935,583  

Interest paid to depositors  (2,932,629)  (2,854,480)  

      

Net cash inflow from operating activities 12(i) 8,894,594  12,498,387  

      

      

CASH FLOWS FROM INVESTING ACTIVITIES      

Net repayment/(proceeds) of member 

loans   (18,593,464) 

 

10,508,802 

 

Net Payments/(proceeds) for fixed assets  (34,039)  (21,944)  

Net sale/(purchase) of deposits  6,329,336  (28,411,071)  

      

Net cash outflow from investing activities  (12,298,167)  (17,924,213)  

      

      

CASH FLOWS FROM FINANCING ACTIVITIES      

Distributions paid  (14,107,871)  (10,111,755)  

Net proceeds from/(to) deposits  (5,195,030)  63,910,781  

      

Net cash inflow/(outflow) from financing 

activities  (19,302,901) 

 

53,799,026 

 

      

      

Net increase/(decrease) in cash and cash 

equivalents  (22,706,474) 

 

48,373,200 

 

      

Cash and cash equivalents at the 

beginning of the financial year  302,654,334 

 

254,281,134 

 

      

Cash and cash equivalents at the end of 

the financial year 12(ii) 279,947,860 

 

302,654,334 

 

     

 

The above Statement of Cash Flows should be read in conjunction with the accompanying 

notes. 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2022 

 

1. STATEMENT OF ACCOUNTING POLICIES 
 

The Archdiocese of Perth Catholic Development Fund (“The Fund”) is an interest-

bearing capital fund of the Roman Catholic Archdiocese of Perth and the Dioceses of 

Geraldton and Broome established to support the charitable, religious and educational 

works of the Catholic Archdiocese of Perth and assisting the Diocese of Geraldton and 

Broome to achieve similar objects. The Fund is a basic religious charity and for the 

purposes of preparing the financial statements, is a not-for-profit entity. 

 

The Fund’s principal activity is the acceptance of deposits from parishes, schools, 

religious organisations and individuals and the provision of loans to parishes, schools, 

religious orders, and other Catholic bodies which either fall under the control of the 

Catholic Archbishop/Bishop or are a recognised Juridic entity.  

 

The financial report is a special purpose financial report prepared in order to satisfy 

the reporting requirements of the Roman Catholic Archbishop of Perth. 

 

The Archbishop, together with the members of the Catholic Development Fund (CDF) 

Committee, has determined that the Fund is not a reporting entity. 

 

The Fund has adopted all the new, revised or amending Accounting Standards and 

Interpretations issued by the Australian Accounting Standards Board (‘AASB’) that are 

mandatory for the current reporting period. 

 

Any new, revised or amending Accounting Standards or Interpretations that are not 

yet mandatory have not been early adopted. 

 

These financial statements have been prepared in accordance with the recognition and 

measurement requirements specified by the Australian Accounting Standards and 

Interpretations. 

 

The report has been prepared in accordance with the disclosure requirements of the 

following Australian equivalents to International Financial Reporting Standards and 

Australian Accounting Interpretations: 

 

AASB 101: Presentation of Financial Statements 

  

AASB 107: Cash Flow Statements 

  

AASB 108: Accounting Policies, Changes in Accounting Estimates and Errors 

  

AASB 1048: Interpretation of Standards 

  

AASB 1054: Australian Additional Disclosure 

 

 

The report is also prepared on an accruals basis and is based on historic costs, unless 

otherwise stated. 

 

The accounting policies are consistent with the previous period. 
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NOTES TO AND FORMING PART OF THE ACCOUNTS (CONT'D) 
FOR THE YEAR ENDED 31 DECEMBER 2022 

 

1. STATEMENT OF ACCOUNTING POLICIES (CONT'D) 
 

a) Provisions  

Provisions are recognised when the Fund has a present legal or constructive 

obligation as a result of past events, it is probable that an outflow of resources 

will be required to settle the obligation and the amount has been reliably 

established. 

 

Provisions are measured at the present value of management’s best estimate of 

the expenditure required to settle the present obligation at the end of the 

reporting period. 

 

b) Employee Benefits 

Short term employee benefits  

Short-term employee benefits are benefits, other than termination benefits, that 

are expected to be settled wholly within 12 months after the end of the period in 

which the employees render the related service, as the fund does not have the 

right to defer settlement. Examples of such benefits include wages and salaries, 

non-monetary benefits and accumulating sick leave. Short-term employee 

benefits are measured at the undiscounted amounts expected to be paid when 

the liabilities are settled.  

 

Other long term employee benefits  

The Fund’s liabilities for long service leave are included in non-current provisions 

when the Fund does not expect settlement wholly within 12 months after the end 

of the period in which the employees render the related service.  

 

They are measured at the present value of the expected future payments to be 

made to employees. The expected future payments incorporate anticipated 

future wage and salary levels, experience of employee departures and periods of 

service, and are discounted at rates determined by reference to market yields at 

the end of the reporting period on high quality corporate bonds that have 

maturity dates that approximate the timing of the estimated future cash outflows. 

The provision for long service leave covers all employees with one or more years 

of service. 

 

Any re-measurements arising from experience adjustments and changes in 

assumptions are recognised in profit or loss in the periods in which the changes 

occur.  

 

Defined contribution plans 

The Fund pays fixed contributions into independent entities in relation to several 

state plans for individual employees. The Fund has no legal or constructive 

obligations to pay contributions in addition to its fixed contributions, which are 

recognised as an expense in the period that relevant employee services are 

received. 

 

c) Income Tax 

The Fund is exempt from income tax by virtue of Section 50 (15) of the Income 

Tax Assessment Act 1997. 
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NOTES TO AND FORMING PART OF THE ACCOUNTS (CONT'D) 
FOR THE YEAR ENDED 31 DECEMBER 2022 

 

1. STATEMENT OF ACCOUNTING POLICIES (CONT'D) 

 

d) Plant and Equipment 

Each class of plant and equipment is carried at cost or fair value as indicated, 

less, where applicable, any accumulated depreciation and impairment losses. 

 

The cost of fixed assets includes the cost of materials, direct labour, borrowing 

costs and an appropriate proportion of fixed and variable overheads, where 

applicable.  

 

Subsequent costs are included in the plant and equipment’s carrying value or 

recognised as a separate asset when it is probable that future economic 

benefits associated with the item will be realised and the cost of the item can 

be measured reliably. All other repairs and maintenance are recognised in profit 

or loss. 

 

Depreciation 

The depreciable amounts of all fixed assets are depreciated on a straight-line 

basis over the asset’s useful life commencing from the time the asset is held 

ready for use.  

 

The estimated useful lives used for each class of depreciable assets are: 

 

Class of Fixed Asset      Useful Life 

Plant and Equipment      1-10 years 

 

The assets’ residual values and useful lives are reviewed, and adjusted if 

appropriate, at the end of each reporting period. 

 

An asset’s carrying amount is written down immediately to its recoverable 

amount if the asset’s carrying amount is greater than its estimated recoverable 

amount. 

 

Gains and losses on disposals are determined by comparing proceeds with the 

carrying amount. These gains and losses are included in the Statement of Profit 

or Loss and Other Comprehensive Income. 

 

Fixed assets are derecognised and removed from the statement of financial 

position on disposal or when no future economic benefits are expected. 

 

e) Revenue 

Interest income is recognised on a time proportion basis using the effective 

interest method.  

 

All revenue received arises from the operating activities of the financial 

institution. 

 

Revenue is recognised at an amount that reflects the consideration to which 

the group expects to be entitled in exchange for transferring services to a 

customer. Revenue and expenses are recognised on an accruals basis.  

 

Based on the nature of the Fund’s operations, the Fund does not have any 

contracts where the period between the transfer of the promised goods or 

services to the customer and payment by the customer exceeds one year. As 

a consequence, the Fund does not adjust any of the transaction prices for the 

time value of money.  
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NOTES TO AND FORMING PART OF THE ACCOUNTS (CONT'D) 
FOR THE YEAR ENDED 31 DECEMBER 2022 

 

1. STATEMENT OF ACCOUNTING POLICIES (CONT'D) 

 

e) Revenue (Cont’d) 

 

Dividends 

Dividends are received from financial assets measured at fair value through 

profit or loss (“FVPL”). Dividends are recognised when the right to receive 

payment is established. Dividend income is included within ‘Investment’ 

income.  

 

f) Trade and other payables 

Trade and other payables represent the liability outstanding at the end of the 

reporting period for goods and services received by the Fund during the 

reporting period which remain unpaid. The balance is recognised as a current 

liability with the amounts normally paid within 30 days of recognition of the 

liability. 

 

g) Working Capital deficiency 

As of 31 December 2022, the Catholic Development Fund had a working capital 

deficiency of $292,518,432 (2021: $ 260,157,974). A working capital deficiency 

is considered normal for the Fund as it arises due to the Fund’s business model 

of borrowing on a short-term basis (creating current liabilities) and lending on a 

longer-term basis (creating non-current assets). The Catholic Development Fund 

does not consider the deficiency as indicative of any concerns in respect of its 

ability to pay its debts as and when they fall due.  

 
h) APRA Exemption 

The CDF does not hold an Australian Financial Services Licence and is not 

required to hold such Licence. The CDF relies on the following exemption from 

the ASIC Instrument (Charitable Investment Fundraising) Instrument 

2016/813): 

 

• Exemptions under sections 5(1) and 5(2) of the ASIC Instrument. 

 

The CDF also operates under a class exemption from holding a Banking Licence 

under Banking Exemption No. 1 of 2021 – Religious Charitable Development 

Funds – Banking Act 1959 issued by Australian Prudential Regulation Authority 

(APRA). 

 

The CDF has received advice and has implemented appropriate policies, practices 

and procedures to ensure that all relevant conditions of the exemptions are met.  

Such policies are revised and reviewed on a regular basis to ensure ongoing 

compliance. 

 
i) Cash and Cash Equivalents 

For cash flow statement presentation purposes, cash and cash equivalents 

includes cash on hand, deposits held at call with financial institutions and bank 

overdrafts.  For statement of financial position presentation purposes, cash 

includes cash on hand and bank bills/notes (financial assets) at call with financial 

institutions. 
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NOTES TO AND FORMING PART OF THE ACCOUNTS (CONT'D) 
FOR THE YEAR ENDED 31 DECEMBER 2022 

 

1. STATEMENT OF ACCOUNTING POLICIES (CONT'D) 
 

j) Financial Instruments 

 

Recognition and derecognition  
 

Financial assets and financial liabilities are recognised when the Fund becomes a 

party to the contractual provisions of the financial instrument and are measured 

initially at fair value adjusted by transactions costs, except for those carried at 

fair value through profit or loss, which are measured initially at fair value. 

Subsequent measurement of financial assets and financial liabilities are 

described below.  

 

Financial assets are derecognised when the contractual rights to the cash flows 

from the financial asset expire, or when the financial asset and substantially all 

the risks and rewards are transferred. A financial liability is derecognised when 

it is extinguished, discharged, cancelled or expires.  

 

Classification and initial measurement of financial assets  

 

Financial assets are classified according to their business model and the 

characteristics of their contractual cash flows and are initially measured at fair 

value adjusted for transaction costs (where applicable).  

 

Loans and receivables are included in current assets, except for those which are 

not expected to mature within 12 months after the end of the reporting period. 

All other loans and receivables are classified as non-current assets. 

 

Subsequent measurement of financial assets  

 

For the purpose of subsequent measurement, financial assets, other than those 

designated and effective as hedging instruments, are classified into the following 

categories upon initial recognition:  

 

• Financial assets at amortised cost 

• Equity instruments at fair value through other comprehensive income 

(FVOCI).  

All income and expenses relating to financial assets that are recognised in profit 

or loss are presented within interest income or interest expenses, except for 

impairment of receivables (including loan receivables) which is presented within 

net impairment losses expense.  

 

Financial assets at amortised cost  

 

Financial assets are measured at amortised cost if the assets meet the following 

conditions (and are not designated as FVPL):  

 

• They are held within a business model whose objective is to hold the 

financial assets and collect its contractual cash flows. 
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NOTES TO AND FORMING PART OF THE ACCOUNTS (CONT'D) 
FOR THE YEAR ENDED 31 DECEMBER 2022 

 

1. STATEMENT OF ACCOUNTING POLICIES (CONT'D) 
 
j) Financial Instruments (Cont’d) 

 

Financial assets at amortised cost (Cont’d) 

 

• The contractual terms of the financial assets give rise to cash flows that 

are solely payments of principal and interest on the principal amount 

outstanding.  

 

After initial recognition, these are measured at amortised cost using the 

effective interest method. Discounting is omitted where the effect of 

discounting is immaterial.  

 

The Fund’s cash and cash equivalents, trade and loan receivables, and most 

other receivables fall into this category of financial instruments as well as 

bank bills/notes that were previously classified as held-to-maturity under 

AASB 139. 

 

Equity instruments at fair value through other comprehensive 

income (Equity FVOCI)  

 

Investments in equity instruments that are not held for trading are eligible 

for an irrevocable election at inception to be measured at FVOCI. Under this 

category, subsequent movements in fair value are recognised in other 

comprehensive income and are never reclassified to profit or loss.  

 

Dividend income is taken to profit or loss unless the dividend clearly 

represents return of capital. 

 

The Fund’s investment in equity instruments (recognised under Financial 

Assets at Fair Value through Other Comprehensive income in the Statement 

of Financial Position) fall into this category of financial instruments. 

 

Impairment of financial assets  

 

AASB 9’s impairment model uses more forward-looking information to 

recognise expected credit losses - the ‘expected credit losses (ECL) model’. 

The application of the impairment model depends on whether there has been 

a significant increase in credit risk.  

 

The Fund considers a broader range of information when assessing credit risk 

and measuring expected credit losses, including past events, current 

conditions, and reasonable and supportable forecasts that affect the expected 

collectability of the future cash flows of the instrument. 

 

In applying this forward-looking approach, a distinction is made between: 

 

• Financial instruments that have not deteriorated significantly in credit 

quality since initial recognition or that have low credit risk (‘Stage 1’) and  

• Financial instruments that have deteriorated significantly in credit quality 

since initial recognition and whose credit risk is not low (‘Stage 2’).  

 

‘Stage 3’ would cover financial assets that have objective evidence of 

impairment at the reporting date. 
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NOTES TO AND FORMING PART OF THE ACCOUNTS (CONT'D) 
FOR THE YEAR ENDED 31 DECEMBER 2022 

 

1. STATEMENT OF ACCOUNTING POLICIES (CONT'D) 
 
j) Financial Instruments (Cont’d) 

 

‘12-month expected credit losses’ are recognised for the first category while 

‘lifetime expected credit losses’ are recognised for the second category.  

Measurement of the expected credit losses is determined by a probability-

weighted estimate of credit losses over the expected life of the financial 

instrument. 

 

Loan receivables and other receivables (accrued interest) 

 

The Fund applies the 12-month expected credit losses approach in the 

accounting for receivables, including loan receivables. This is on the basis that 

the Fund’s loan portfolio has been assessed at Stage 1 of the ECL model.  The 

Fund assesses impairment of loan receivables on a collective basis, based on 

the type of loan category to which the receivable relates. This is on the basis 

they possess similar credit risk characteristics.  

 

The Fund has determined that loan receivables, with the exception of one 

balance, has appropriate and sufficient security in place under the respective 

loan terms and conditions, which mitigates, in full, any credit risk exposure 

associated with these loan receivables. As a result, the Fund has determined 

the 12-month expected credit losses associated with the one balance, noted 

above. 

 

All financial assets, except for those at fair value through other 

comprehensive income (equity FVOCI), are subject to review for impairment 

at least at each reporting date to identify whether there is any objective 

evidence that a financial asset or a group of financial assets is impaired. 

 

Classification and measurement of financial liabilities  

 

Financial liabilities, including trade and other payables and deposits, are 

initially measured at fair value, and, where applicable, adjusted for 

transaction costs unless the Fund designated a financial liability at fair value 

through profit or loss.  

 

Subsequently, financial liabilities are measured at amortised cost using the 

effective interest method. 

 
k) Significant accounting estimates, judgements and assumptions 

The preparation of the financial statements requires management to make 

estimates, judgements that affect the reported amounts of assets, liabilities, 

revenue and expenses.  

 

The Fund makes estimates and assumptions concerning the future. The 

resulting accounting estimates will, by definition, seldom exactly equal the 

related actual results. The following key estimates and assumptions have 

been applied by the Fund. 

 

Impairment loss of financial assets  

 

The determination of the impairment loss recognition of financial assets 

includes assumptions and estimates in relation to the application of the 

expected credit loss model.  
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NOTES TO AND FORMING PART OF THE ACCOUNTS (CONT'D) 
FOR THE YEAR ENDED 31 DECEMBER 2022 

 

1. STATEMENT OF ACCOUNTING POLICIES (CONT'D) 
 

k) Significant accounting estimates, judgements and assumptions (Cont’d) 

The application of this method requires management to assess the credit risk 

of each financial asset, including assessing whether there has been a 

significant increase in credit risk since initial recognition. 

 

Where required, determining the expected credit loss requires the use of 

estimates and assumptions, with the most significant being the assessment 

and probability weighted estimate of default, including the expected default 

and loss rates based upon past history, existing market conditions, as well as 

forward looking estimates.  

 

 

2. SEGMENT REPORTING 
 

The Fund operates in one industry segment being the provision of financial services 

and one geographical segment being Australia. 

 

 

 2022 

$ 

 2021 

  $ 

    

3. CASH AND CASH EQUIVALENTS    
    

CDF    

Cash on hand 1,504  74 

Cash at bank 98,330,661  181,208,991 

    

 98,332,165  181,209,065 

    

GDF    

Cash on hand 3,000  3,000 

Cash at bank 11,817,374  (169,686) 

    

 11,820,374  (166,686) 

    

 110,152,539  181,042,379 

 

4. RECEIVABLES    
    

CDF    

Sundry debtors 855,092  324,853 

Interest accrued due 1,406,924  88,297 

    

 2,262,016  413,150 

    

    

GDF    

Interest accrued due 54,663  5,429 

    

 2,316,679  418,579 
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NOTES TO AND FORMING PART OF THE ACCOUNTS (CONT'D) 
FOR THE YEAR ENDED 31 DECEMBER 2022 

 
 

 

2022 

$ 

 2021 

$ 

5. FINANCIAL ASSETS    
    

CURRENT    

CDF    

Financial assets at amortised cost 159,195,321  111,011,955 

GDF    

Financial assets at amortised cost 10,600,000  10,600,000 

    

 169,795,321  121,611,955 

    

CDF    

Financial assets at fair value through other 

comprehensive income 33,948,134 

 

40,277,470 

    

 203,743,455  161,889,425 

    

    

NON CURRENT    

CDF    

Financial assets at amortised cost 9,450,000  9,450,000 

 

 

  

 

 

6. LOANS    
    

CDF    

CURRENT    

Archbishop of Perth    

     AFO (i) 1,523,998  2,899,982 

 Parishes, school etc (ii) 9,539,610                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                    16,429,608 

Other    

Educational inst., agencies and religious 

orders (iii) 

 

2,554,297 

  

847,120 

    

 13,617,905  20,176,710 

    

GDF    

CURRENT    

Bishop of Geraldton    

 Parishes, schools etc (iv) 573,593  896,261 

Other    

Educational inst., agencies and religious 

orders (iii) 

 

15,556 

 

  

17,747 

 

 589,149  914,008 

    

 14,207,054  21,090,718 
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NOTES TO AND FORMING PART OF THE ACCOUNTS (CONT'D) 
FOR THE YEAR ENDED 31 DECEMBER 2022 

 
 
 
These loans are secured as noted below: 

 

(i) This represents the net amount due at 31 December 2022 in respect to various 

loans owing to the CDF from the Catholic Archdiocese of Perth.  The repayment of 

this amount is supported by the assets of the Archdiocese. 

(ii) The repayment of these loans is secured by real property, cash and by the assets 

of The Roman Catholic Archbishop of Perth. 

(iii) These loans are supported by deposits made by the borrowers and secured by 

mortgages, letters of comfort and fixed and floating charges, except for St Thomas 

More College loan which is unsecured (loan balance at 31 December 2022 

amounted to $10,127,394).  

(iv) The repayment of these loans is secured by real property, cash and by The Roman 

Catholic Bishop of Geraldton. 

(v) The rate charged to borrowers is the CDF loan benchmark rate determined by the 

CDF Committee.   

(vi) Management has determined that the provision for impairment of loans receivable 

at 31 December 2022 is $51,125 (31 December 2021: $35,000). 

 

6. LOANS (CONT’D)    

 2022 

$ 

 2021 

$ 

CDF    

NON CURRENT    

Archbishop of Perth    

AFO (i) 81,179,742  74,260,236 

Parishes, schools etc (ii) 200,027,130  185,671,855 

Other    

Educational inst., agencies and religious 

orders (iii) 

Less: Allowance for expected credit losses 

 

37,334,240 

(51,125) 

  

32,598,389 

(35,000) 

    

 318,489,987  292,495,480 

    

GDF    

NON CURRENT    

Bishop of Geraldton    

Parishes, schools etc (iv) 8,862,901  9,299,372 

Other    

Educational inst., agencies and religious 

orders (iii) 

 

378,444 

 

  

459,352 

 

 9,241,345  9,758,724 

    

 327,731,332  302,254,204 



ARCHDIOCESE OF PERTH 
CATHOLIC DEVELOPMENT FUND 

 Page 20 of 24 

NOTES TO AND FORMING PART OF THE ACCOUNTS (CONT'D) 
FOR THE YEAR ENDED 31 DECEMBER 2022 

 

 

 2022 

$ 

 2021 

$ 

7. PLANT AND EQUIPMENT    
    

CDF    

Office furniture and fittings - at cost 13,594  13,594 

Less: Accumulated depreciation (11,070)  (10,454) 

    

 2,524  3,140 

    

    

Computer hardware/software - at cost 71,084  66,899 

Less: Accumulated depreciation (64,743)  (61,079) 

    

 6,341  5,820 

    

    

Motor vehicles - at cost 62,861  55,405 

Less: Accumulated depreciation (9,989)  (20,275) 

    

 52,872  35,130 

    

    

Office Equipment 1,616  1,616 

Less: Accumulated depreciation (1,616)  (1,210) 

    

 -  406 

     

    

Total Cost 149,155  137,514 

Total Accumulated Depreciation (87,418)  (93,018) 

    

 61,737  44,496 

    

Reconciliations 

 

Reconciliations of the carrying amounts of each class of fixed asset at the beginning and 

end of the current financial year are set out below: 

 

 
Office 

Furniture 
& Fittings 

Office 
Equipment 

Motor 
Vehicles 

Computer 
Hardware 

& Software 
Total 

Opening WDV 1 January 2022 3,140      406 35,130 5,820 44,496 
Additions -         - 37,423          5,169 42,592 
Disposals -         -    (8,473)          (80) (8,553) 
Depreciation (616)       (406)       (11,208) (4,568) (16,798) 
Closing WDV 

31 December 2022 2,524       - 52,872 6,341 61,737 
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 2022 

$ 

 2021 

$ 

8. DEPOSITS    
    

CDF    

Savings at call    

Archbishop of Perth    

Schools and parishes 201,374,238  180,052,849 

Other    

Educational Institute & Religious Orders 97,588,093  61,394,305 

Other 56,756,228  56,632,746 

    

 355,718,559  298,079,900 

 

  

 

 

GDF    

Savings at call    

Bishop of Geraldton    

Schools & parishes 13,544,282  10,663,530 

Other 

Educational Institute & Religious Orders 
 

11,772 

 

14,640 

    Other 2,012,885  1,493,785 

          

 15,568,939  12,171,955 

    

CDF    

Fixed term deposit    

Archbishop of Perth    

   Schools & parishes 94,672,635  85,230,126 

Other 

   Educational Institute & Religious Orders  

 

 

   Aged Care, Agencies & Archdiocese 5,855,371  65,867,276 

   Other 127,690,602  144,773,230 

    

 228,218,608  295,870,632 

    

GDF    

Fixed term deposit 

Bishop of Geraldton  

 

  

Schools & parishes 7,852,190  6,058,278 

Other 

  Educational Institute & Religious Orders  

 

 

  Aged Care, Agencies & Diocese 1,642,580  1,639,473 

  Other 5,096,276  5,471,944 

    

 14,591,046  13,169,695 

    

 614,097,152  619,292,182 
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 2022 

$ 

 2021 

$ 

 

  

 

 

9. PAYABLES 

  

 

 

CDF    

Interest accrued due 699,570  824,435 

Creditors and Accruals 135,908  184,330 

    

 835,478  1,008,765 

 

GDF  

 

 

Interest accrued due 29,389  12,346 

    

 864,867  1,021,111 

 

  

 

 

10.PROVISIONS 

 
CURRENT  

 

 

CDF    
Long service leave 76,584  75,111 

Annual leave 52,154  42,099 

Distribution (i) 7,851,821  4,171,398 

    

 7,980,559  4,288,608 

 

NON CURRENT  
CDF 

Long service leave 28,454 

 

21,384 

 

 28,454 

 

21,384 

    

    

    

(i) Represents provision for proposed final distribution to the Archdiocese of Perth 

$7,606,543 (2021: $4,004,630), the Broome Diocese $99,306 (2021: $79,477) and 

the Geraldton Diocese $145,972 (2021: $87,291).  Interim dividend relating to 2022 

of $9,248,001 was paid during the year.  
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 2022 

$ 

 2021 

$ 

11. RESERVES 
  

 
 

Capital Reserve    

The capital reserve was established for the 

purpose of maintaining the capital adequacy ratio 

of the Catholic Development Fund in accordance 

with the Prudential Guidelines policy set by the 

Committee. 

 

 

Financial Assets at Fair Value Through Other 

Comprehensive Income Reserve  

Balance at beginning of the year 

Add: Revaluation increment/(decrement) in 

financial assets at fair value through other 

comprehensive income. 

 

 

 

 

 

 

- 

 

 

 

 

6,891,615 

(6,173,159) 

 

 

718,456 

 

     718,456 

 

 

 

 

 

 

- 

 

 

 

 

2,910,331 

3,981,284 

 

 

6,891,615 

 

    6,891,615 

    

12. CASH FLOW INFORMATION    
    

(i) Reconciliation of surplus from operating activities to net cash inflow from 

operating activities. 

    

Surplus for the Year 10,226,663  12,494,119 

Depreciation 16,798  15,819 

(Increase)/Decrease in Receivables (1,211,221)  (78,983) 

Increase/(Decrease) in Payables (156,244)  51,929 

Increase/(Decrease) in Provisions 18,598  15,503 

 

8,894,594 

  

12,498,387 

    

(ii) Reconciliation of Cash and Cash Equivalents    

    

For the purposes of this statement of cash flows, cash includes: 

 

- Cash on hand; 

- Cash at bank; 

- Net of overdrafts; 

- Bank bills and on call deposits with banks; and 

- The Archdiocesan Finance Office.  

 

 

    

Cash at the end of the financial year as shown in the statement of cash flows is reconciled 

to the related items in the Statement of Financial Position as follows: 

    

Cash (note 3) 110,152,539  181,042,379 

Bank bills (note 5) 169,795,321  121,611,955 

    

 279,947,860  302,654,334 
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13. RELATED PARTIES INFORMATION 
 

a) CDF Committee 

 This committee is a sub-committee of the Archdiocesan Finance Council and 

manages the operations of the CDF. 

 

 The following are the names of the members who served on the committee 

during the year and at the date of this report: 

 
 Mr A Wheeler Retired Banker  

 Fr G Gomez Parish Priest  

 Mr G Russo Financial Administrator Archdiocese of Perth 

 Sr M Ryan Bishop’s Nominee Diocese of Geraldton 

 Mr S Halley-Wright Director Finance & Admin Newman College 

 Ms J Ronchi Financial Consultant CEWA 

 Mr M Kenny Regional General Manager Westpac 

 Mr P Leuba Chief Financial Officer CEWA 

 Mrs D Hegarty Retired December 2022  

   

b) There were no loans to any of the Committee Members at the year-end or 

during the year. 

 

14. COMPARATIVE FIGURES 
 

Where required, comparative figures have been adjusted to conform with changes 

in presentation for the current financial year. 

 

15. EVENTS OCCURRING AFTER 31 DECEMBER 2022 

 

There are no matters or circumstances which have arisen since 31 December 2022 

which has significantly affected, or may significantly affect, the operations of the 

Fund, the results of those operations, or the state of affairs of the Fund in 

subsequent financial years.  
 

16. COMMITMENTS 

 

There were no commitments at the financial year-end. 

 

17. CONTINGENCIES 

 

There were no contingent assets or liabilities at the financial year-end. 

 

 

18. AUDITOR’S REMUNERATION 

 

Included in the Audit Fees disclosed in the Statement of Profit or Loss and Other 

Comprehensive Income is $29,925 (2021: $28,500) in relation to audit and 

financial statement review services provided by BDO Audit (WA) Pty Ltd.  


